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Item 1.01 Other Events

On February 23, 2023, 2seventy bio, Inc. (the “Company”) entered into that certain Partial Assignment and Assumption Agreement by and among
Institut Pasteur (“Institut Pasteur”), bluebird bio, Inc. (“bluebird bio”), and the Company (the “Agreement”). Pursuant to the Agreement, bluebird bio
assigned to the Company bluebird bio’s rights, obligations and interests under the License Agreement dated as of September 13, 2011, by and between
Institut Pasteur and bluebird bio (as amended, the “License Agreement”) pertaining to any and all uses of the Licensed IP (as defined below) licensed by
Institut Pasteur under the License Agreement in connection with the prevention, diagnosis or treatment of oncological diseases or disorders and hemophilia.
Under the original License Agreement, Institut Pasteur granted a license to bluebird bio for certain patents relating to the use of DNA sequences, LVV and
recombinant cells in the field of ex vivo gene therapy and CAR T cell-based therapy in a range of indications, excluding vaccinations (the “Licensed IP”).
The Company will pay Institut Pasteur an annual maintenance payment, a percentage of income received in the event of sublicensing arrangements and,
upon commercialization of products covered by the Licensed IP, a percentage of net sales as a royalty, which varies depending on the indication of the
product. Prior to entering into the Agreement, the Licensed IP was sublicensed by bluebird bio to the Company under the Intellectual Property License
Agreement, dated as of November 3, 2021, by and between bluebird bio and the Company, which was entered into in connection with the separation of the
Company from bluebird bio. The foregoing description of the material terms of the Agreement and License Agreement are qualified in their entirety by
reference to the complete text of such agreements, which the Company intends to file, with confidential terms redacted, with the Securities and Exchange
Commission as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2023.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

As disclosed on February 6, 2023, Nicola Heffron, Chief Operating Officer of the Company, notified the Company of her intent to resign as Chief
Operating Officer of the Company effective as of March 10, 2023.

In connection with her resignation, on February 17, 2023, Ms. Heffron entered into a Severance Agreement with the Company (the “Severance
Agreement”), pursuant to which Ms. Heffron will receive (i) a pro-rated portion of her target annual bonus for the fiscal year ended December 31, 2022 and
(ii) a lump sum severance payment in an amount equal to six months of her annual base salary. The Severance Agreement also contains provisions
regarding the protection of the Company’s proprietary and confidential information that apply indefinitely.

In addition, Ms. Heffron and the Company entered into a Consulting Agreement on February 21, 2023 (the “Consulting Agreement”), with a term
beginning on February 21, 2023 and expiring on February 5, 2024, pursuant to which Ms. Heffron will provide certain transitionary services to the
Company and will be entitled to compensation including continued vesting of her outstanding equity awards. The Consulting Agreement provides for
termination for convenience by either party.

The foregoing descriptions of the Severance Agreement and Consulting Agreement are qualified in their entirety by the complete text of such
agreements, which the Company intends to file with the Securities and Exchange Commission as an exhibit to the Company’s Annual Report on Form 10-
K for the fiscal year ended December 31, 2022.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: February 23, 2023 2seventy bio, Inc.

By: /s/ Nick Leschly
Nick Leschly
Chief Executive Officer


